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1.0 Introduction 
This manual offers an updating of procedures to be followed for the Voluntary liquidation of Domestic Companies.  It includes the Voluntary Liquidation by Members as well as the Voluntary Liquidation by Creditors.
As regards to overseas companies, they can be liquidated by a Court Order but they cannot be liquidated voluntarily. In the case of liquidating an overseas company, then the settlement only covers the property situated in Cyprus.   In case that a court order is issued for liquidating an overseas company, then the property under liquidation is that situated in Cyprus.
2.0 Procedure relating to Voluntary Liquidation
All documents relating to Voluntary Liquidation of Companies, should be submitted at the Cashier´s desk of Bankruptcies and Liquidations of Companies´ Section, located on the 4th floor, 6 Vasili Michailidi Street, 2015 Strovolos, Nicosia.
Documents ΗΕ41, ΗΕ42 και ΗΕ43 can be supplied either from our offices, or from the website of our Department: www.insolvency.gov.cy  
For information tel. 22458618, 22458637, 22309553
Email Address:

aantoniou@insolvency.meci.gov.cy

mhadjizorzi@insolvency.meci.gov.cy
cchristou@insolvency.meci.gov.cy
3.0 Voluntary Liquidation Documents:
· Solvency Statement and Last assessment showing assets at Estimated Realizable Values expected to Rank Payment
· ΗΕ41 – Voluntary Liquidation by Members, Notification of appointment of Liquidator
· ΗΕ42 – Voluntary Liquidation by Creditors, Notification of appointment of Liquidator
· ΗΕ43 – Voluntary Liquidation by Members/ Creditors, Notification of appointment
· of Liquidator 

Note
Documents concerning the Voluntary Liquidations, ΗΕ41, ΗΕ42, ΗΕ43 and the Declaration of Solvency are attached.

4.0 Voluntary Liquidation Procedure by Members
Submission of documents for voluntary liquidation by Members to the Registrar of companies is done in three stages.

1ο Stage


     Fees (€)
1. Declaration of Solvency, and


Last Assessment of Assets and Liabilities of the Company
200,00

2. Members´ Resolution
20,00
3. Form ΗΕ41 (Voluntary liquidation by Members
20,00

       Notification of appointment of Liquidator)

4. Form ΗΕ43 (Voluntary Liquidation by Members/Creditors
      Notification of appointment of Liquidator)


       Publication of the Decision for Voluntary Liquidation
      and appointment of Liquidator
100,00

_________________________________________________

The Declaration of Solvency is being signed before a Registrar by the majority of the Directors of the Company at any District Court in Cyprus.  In case the Directors of the company are foreign residents, the Declaration can be done before a notary public or in the Cyprus Embassy in the country they reside and the authenticity of their signature is certified.

It is made within the five weeks period immediately preceding the date of the passing of the resolution for winding up the company and is delivered to the registrar of companies for registration before that date.

2ο Stage

      Fees (€)
1. Notice of Members´ Final Meeting
80,00
_____________________________________________________

The Meeting is called with notice to the Members in accordance with article 273 of the Companies law, Cap. 113, and published at least one month before the meeting in the Official Journal/Gazette of the Republic of Cyprus.

3ο Stage 
       Fees (€) 

1. Liquidator´s Final Accounts and Report
     (Minutes of the Final Meeting)                    
20, 00
_____________________________________________________

The above documents are submitted within one week after the Member´s meeting.
Three months after the submission of the above documents the company shall be deemed dissolved.
The dissolutions of companies are published in the First Part of the Fifth Annex of the Official Journal/Gazette of the Republic of Cyprus.
5.0 Voluntary Liquidation process by Creditors

Submission of documents for voluntary liquidation by Creditors to the Registrar of companies is done in three stages.

1ο Stage
      Fees (€)
1. Members/Creditors Resolution
20,00

2. Form ΗΕ42  (Voluntary Liquidation by Creditors

       Notification of Appointment of Liquidator)
20,00

3. Form  ΗΕ43  (Voluntary Liquidation by Members/ Creditors


       Notification of Appointment of Liquidator) 

       Publication of the decision for voluntary liquidation
       and appointment of Liquidator





       100,00
____________________________________________________

2ο Stage
      Fees (€)
1. Notice of Members and Creditors Final Meeting
80,00

_____________________________________________________

The meetings of Members and Creditors are invited by notification, in accordance with article 283 of the companies´ law, Cap. 113, and published at least one month before the Meeting in the Official Journal/Gazette of the Republic of Cyprus.
3ο Stage 
        Fees (€)

2. Liquidator´s Final Accounts and Report
     (Minutes of the Final Meeting)                    
    


          20,00
_____________________________________________________

The documents are posted within a week after the Meeting.

Three months after the submission of the above documents the company shall be deemed dissolved.

The dissolutions of companies are published in the first part of the Fifth Annex of the Official Journal/Gazette of the Republic of Cyprus.

6.0 Solvency Statement 

Concerning Company Law (Ch. 113)

and
Concerning the Company …………………………………………………………………………………………………….

Affidavit by oath of solvency made by the members of the Board of directors of the company in respect of the Company’s Voluntary Liquidation which includes the Statement of assets and Liabilities of the Company (Annex A) made in accordance with the provisions of section 266 of the Companies’ Law, Cap. 113.

We below the undersigned …………….. from ………….. and ………………… from ……………………. being the Board of Directors of the Company hereby declare under oath with full authority and honesty, that having made a comprehensive review of the Company’s operations and having acted in this way we formed the opinion that the Company will be able to entirely pay off its obligations within 12 months from the commencement of the liquidation and deposit attached last statement showing assets at Estimated Realizable Values and Liabilities Expected to Rank Payment (Annex A) as at ………………………… the date considered as the last possible date for the preparation of this statement before the present affidavit.
And we all proceed to make this official declaration under oath, conscientiously believing the same to be true and in accordance with the provision of the Oath Law, Cap. 18.

The Affiants
1. …………………………….

2. …………………………….

This Affidavit was sworn and signed before me at ……………………… District Court this ………… day of ………………….. , …………. .
………………………..
Registrar
Annex A
Last assessment showing assets at Estimated Realizable Values
(COMPANY NAME) …………………………………………………………….……………………………………

· Financial Position as at ……………………………………… Solvency Statement and Last assessment showing assets at Estimated Realizable Values expected to Rank Payment

Estimated realizable value or 
                                                                                                      Amounts ranking for payment 





€                                                                          

Assets and Liabilities
Assets



…………..


.………….

                                                                                                                              _______
Liabilities

…………..


…………..
Estimated Surplus
…………..

_______

………………………………………….

Director
………………………………………….

Director
	Fee €20,00.
	THE COMPANIES LAW,

CAP. 113.
	ΗΕ41

	
	
	

	
	Voluntary Liquidation by the Shareholders 

Notice of Appointment of Liquidator

	
	Pursuant to section 288

	Company Name
	

	
	


	Business Nature
	


	Filed by
	


Voluntary Liquidation by Shareholders

To the Registrar of Companies



I (we)________________________________________________________________

_____________________________________________________________________

from_________________________________________________________________

hereby notify you that I/we have been appointed as Liquidator/s of

_______________________________________________________________Limited

by  (a) a resolution of the Company dated ___________________________________

Signature _____________________

 (b) ___________________
Date: __________________________

(a) State the manner of appointment, if different from the Company resolution made accordingly.

(b) To be signed by each Liquidator if more than one.                                                         

	Fee €20,00
	THE COMPANIES LAW,

CAP. 113.
	ΗΕ42

	
	
	

	
	Voluntary Liquidation by Creditors

Notice of Appointment of Liquidator

	
	Pursuant to section 288



	Company Name
	

	
	


	Business Nature
	


	Filed by
	


Voluntary Liquidation by Creditors

To the Registrar of Companies



I (we)________________________________________________________________

_____________________________________________________________________

from_________________________________________________________________

hereby notify you that I/we have been appointed as Liquidator/s of

_______________________________________________________________Limited

by  (a) a resolution of the Company dated ___________________________________

Signature _____________________

(b) ___________________
Date: __________________________

(a) State the manner of your appointment, if by the company creditors or otherwise. 

(b) To be signed by each Liquidator if more than one.

	Fee €100,00
	THE COMPANIES LAW,

CAP. 113.
	ΗΕ43


                            Voluntary Liquidation by Shareholders / Creditors *

                                       Notice of appointment of Liquidator

                                                        Pursuant to section 288

Company Name 
___________________________________________________________________________

___________________________________________________________________________


Business Nature 
___________________________________________________________________________

___________________________________________________________________________

Address of Registered Office
___________________________________________________________________________

___________________________________________________________________________

___________________________________________________________________________

Name of Liquidator/s and Address/es
___________________________________________________________________________

___________________________________________________________________________

___________________________________________________________________________

___________________________________________________________________________
Date of Appointment
 _________________________________________________________ 

Appointed by
 _______________________________________________________________ 

* Delete accordingly 
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